DB 2E AR
Acta Psychologica Sinica

2014, Vol. 46, No.1, 125-140

1 1 2

(AR R I B, I 430074) GRS, 3R 430072)

N T RER SR DR BRI 2R 5 AR BRI P Z 37 28 A 6 SR SE R A IBLR, 2 T R Tk
BCRAE F 1R SEAT B R, DA TS Al BT A R A B 17 A 35 9 T RT3 T 37 2 TR B BOR AN (L S5
TR A SRR Z ) C R MRS, IF7E 203 03 VR A AR A A SR L, 38 5k SRR 52 A2 Um0 234 75 126 X A5
BEAT T RS . S5 RARW], ROE AV TR IR 2 IR B EUOR 2 BP0 AL O EANEGA A (R0 HSR A1 3
FREEAT 35 BB A, (ER TR Al HPUT 5 7 A e A 5 906 B8 L A 23 R AR 3R 2 P B BOSR A {EL X L SR
B SRR . R, IR R R ORI (B A P2 T ROz B 22 O | AL AELR A T T &R
ST RG5O B BRI 1 1 97 8 A T SRR I BER R AN R ST 3 25 1, 3R 8 AR 6 SR B AR sl vl

DOI: 10.3724/SP.J.1041.2014.00125

BOR e ARBOR M R g e, T2 B T 28 2R I AR T
FEHRE, BURMNE; RGN, AW R, W

B849:C91

1 515

EF ST N PN B AR O P = Y SRR SN % o
T IRPR R, BUME B R BE SR LN R, WA
TR At 2 37 2 AR B X 3% 2 AR T B R AR (Kim,
2012), FEFRIE, FF D s a8t B8 R ) AR ), A
b HRUT R [ R R AR RGBT, 2008), “t
— ROk, EREFHAT 20 204 T HA
FRZARB BUR RIS, 7728 S 171035 2L 0/ &,
AR R E] 13.07% (WL B E 7.49%). 11
JEVFZ AL R B BB Al B T AT R 48R AR T
TIPS A RN =3 R NN S YA R L R R/
BAK . ARG T ORI . SRR, 2R
FRB AL . ZA2e TR R B R Bl A, i
X i T A ORI R A (T

I 7 22 ORI 1) A 3 5 O WA T

ek H #1: 2013-03-19

TR BEE AL A A lb AL Sl B 7 B TR Ul
WIS, (AR el . MNSHE . Ees
% ML A B AR . REAVIR TR
PR 3% 6 fr 18 B AR BUIR T B A Ak LG
Flb AR T AT FR S TR AR B T AR
] 59 NSF B B BRI &, B
SRR BUR . T A Al HR T BR R A 7 2 AR B
G, A AR ALY S A CRb T8 R L AR B,
IR BB AP BT R o HLOG M S 7 R
T IRAR G AR IR T B B, ]I 2B AR B
BRI AR HR N 52 TR IR BEA TR B, IR A 0
JERR, Rl CEW s TR T . Rk, Al
AT RFR B TR THLCFL AT 4l
R T AR 28008t o Aol 009 AR T AN A Z802% P 0
B, AH—28 RS AV YA AT A, U IR 2
VB TR R BROCR IR T SR R, RS A

* ERKARBIEILSTH (71101060 A1 71271095) . “+ 07 ZBHE IR0 H FIR81(2012BAJ0SB06) . LA 28 T A ScHt

SRLEPFEIUE (137003) % 8.
BIRAER: X3, E-mail: shan.].china@gmail.com

AR RS 2012 4F 6 A 23 H ZATHK 2011 AR RS RIRGEIT AR O R, #E 2011 4F)R, FKE 60 B KL B AL 1.85
LN, L BAERESK T 4.13%, HeEBATE 13.7%, HSTEESATE 3/5, M5 TR 60 5 KL BT A ER,



126 i Bt}

EE ¢

46 4

AP HR T 2 AR B KT AR HLOCER L 7 HR T8
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YE 1] B 25 34 5% (Bozo, Toksabay, & Kiiriim, 2009;
Golden et al., 2009). K& EF—RBHHR H 5730 )
114, AR & R FF A 1 K s ok 19 2 R e L
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HRAH BE 1 A AN 2 3 7 R AR AR B 77 2 R
Be, 3Kt 3FROR = WA AT B 230055 7 2 DR I BOR M (.
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25 W SZ FFF2 ¥ (Hanson, Liedberg, & Owall, 1994;
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REBW TR ELEME N E, =€ AL by
FSZUEPE AR50

i 2 PR i SR Y 22 % 1 2 16 3% 28 TR R BUR
R R 2T S, FEAARITEMAS A H
FE LU Nl ST SR 2 4 RN BE 2 7R 2 H B Y 52 PR
J# I (Mesa-Lago, 2007), & H &Ef. H® ., 2%
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[ 5% 2 A I 7P RN AR 3 o f A S AT DA E ) AR e R
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AY—FP A (Dolan & Metcalfe, 2012b), H 5K T
FEUE A W 20 Y A 39 G A R T DR BOR A R
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A2 S SRR O BRERE R 48 (Jovanovic,
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C12, C13, C14, C41, C42, C43, C63, C64 ¥ M b1 T.

MNIZTH o BIR— S B2 J 1R S BOR AL =
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Widi s, AT RESS A A% BRI S 155G T R R BOR 2
AT B (R )BT, B Al BT L DA B s R
RHFREATE, AT T3 TR ATTE AL 3R 1R
Bkl . i A 2 RS RE D LS HAB IR T 56T
7 [F) LA Y AL, ATt BEA 28 0 2 il
JZ T Y [ A

4 WA

41 REEGNE

AR SCR P e /N — 3k (PLS)E A, i ] Smart
PLS 2.0 XIAERIFEA TN BE FIAG 56, IR HIZ U [0l
NSRS R . FEBIAR B b, 45 IR R 4y
FRUE(Petter, Straub, & Rai, 2007), A A8
MR i, FREMRSBOR LT IME . S E LR
PHEAE R B As i, Hirhgices Ve R o0 i 2 B
H I — B AR i, 23 P A [ R A A S 0 — B
At WY PERILEN R BOAMEN — AR, —
B AR X T R AR Y W R T — B
TE By A8 i v B A EE 4 1 3 (p<0.05), H A1 7 2
IR R 39/ F 1.81, PR AN A7E A SL 2R n)

DA 08— B0 R AT 5308 L ok 2 e XS S 30
FIFEIE R AL, 25 A E MR FHBOE 7 21k
55 (Chin, 1998) 7% & 43 T00X] 5L I (1) AH 5& 22 550 an Bt 5
2 Fi7R o JCIEJE—Bids & AR a8 4330 3] I A
AR E T 0.70, RGN IU BE 5 5 iy Ja A2
Z a2 [F AR AR i TR 22 AR . A8 SR 3R R AR
Fof 308 7R A 00 32 0 5 T i A e R O R AR TR
D2 I 5 HA AZ B A R B, HZER KT 0.1
(Gefen & Straub, 2005). A HIME M), bRk
(SD), %Z4& 15 (Composite Reliability, CR),
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Extracted, AVE)LAJAE &8 2Z [H] U AHC R B anse 3 iy
TN o ZEEAEE M Cronbach o’s {HIYE T 0.70, AT
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Abstract

With the rapid aging of the population, endowment insurance provided by the government is becoming
increasingly important. The effect of endowment insurance on retirement life support has also received
significant research attention. This study is the first to combine policy and non-policy factors of endowment
insurance. Following the characteristics of execution of the endowment insurance policy in our country, a
research model of the moderation of the effects of endowment insurance policy values on the perceived
retirement life support by improving the life satisfaction and income of employees in private firms is presented.
The model was empirically tested based on a survey of 203 respondents from 15 private firms in China.

The hierarchical regression results showed that the economic, social, and political values of the endowment
insurance policy have direct positive effects on the retirement life support perceived by employees in private
firms. Endowment insurance policy has basic functions in the retirement of employees. All of its economic,
social, and political values cannot be neglected. To realize the endowment insurance policy value, the economic,
social, and political factors should be balanced. The government should not only focus on the increase in size
and numbers of the endowment insurance, but also emphasize the coverage, supervision, and share of
endowment insurance. The government should also narrow the gap of pension treatment between employees in
private firms and those in government and social institutions, so that the endowment insurance can cover all
kinds of employees. Not only should the policy execution be followed with interest, but also the entire process
of the policy. To meet the requirements of the employees for their retirement life, the improvement of
endowment insurance policy should start with the policy design. The mechanism of traced policy execution,
controllable policy environment, and circular policy results should also be established.

Additionally, the current life satisfaction and income of employees in private firms suppress the positive
effects of endowment insurance policy values on the perceived retirement life support, which suggests that fair
endowment insurance policy is a prerequisite, but is still not a sufficient condition for retirement life support. By
improving the life satisfaction and income of employees in private firms, their current level of satisfaction can
also be improved and the pressure imposed by the government on pension payment can be reduced. The
perceived retirement life support is not only dependent on the policy or non-policy factors, but also relies on the
balance of these two factors. This finding has important implications for the design of long-term portfolios of
governance on endowment insurance.

Finally, the effects of moderation of life satisfaction and income also indicate the source of the perceived
retirement life support, that is, the security before and after retirement. In previous literature, the perceived
retirement life support is limited only after retirement and focused on old people. However, our findings suggest
that as the reflection of the status after retirement, the endowment insurance policy values have direct effects on
the retirement life support for the employees, whereas life satisfaction and income, which represent the status
before retirement, moderate the effects of endowment insurance policy on the perceived life support. Therefore,
strengthening the support for the retirement life of employees could result in improvement on the quality of life
before and after retirement.

Key words Endowment insurance; policy value; private firm; perceived life support; satisfaction



