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(WAL R) T IR 7.2/ NP ERES L P2, 2022),
Bl KT T M AT, el s | S5l f] 1 o 2
R ok ) R, R SO AR E S A I
MK, WA TRERAT MR E KR, SR
2 B A SC I 5 22 76 X h 800 64T e B e i i 2
ARG R T a5 ), EAA Tl PR
DAY 3t 3 4 50 3 BT B AN R T o ARIIF 5 S e
SR SE AT UM BuR /B U R T S 1
“ETH T B AR R I SRR R A5 R A
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2E WIS AR AR S 2 T A N o [T A ] A A
FDHRE | BT DR F O SO TR R
PSR AR BN T BB 58 ik 75 AR R S UEAR i o
1.1 EEBRABARARWEEMILRE
TEVAE G R it T, pFs 2 R T
25 (outcome-based) A 5T Yo =X, 3 17 4 a2 E 4 A
IR REVEATHEN (A, 9%, AR, 2015), HZ
PRI [B) A7 AE 52 4 HMELLIEDh, SEBR b s A1 36
FE5 R I AT I SR I 1938 95 (Johnson et
al., 2008; BLFHE, 25240, 2015), A REHIEH Lk
WAE B Tad 72, WA Bl F BRAR R — ek 45 5 An]
P o ANid, B A H E R 4 350 e SR i oY
R, G R | B AR A BT TR R A A AT
FWZ RER R H AR OB S | BT XU ol
B2 5 (Arora & Kumari, 2015; Talwar et al.,
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2021; TAE, FIker, 2017), B0 EHEHE TG
MG BN T 72 8 T RE GBI 7E A X
A 1E B T AR TR SR, B0 A R AR AR W A 1Y [R] I
WAL A (BSE 4F, 2022), P AP 2
— PR B U PO, R H R AR I v A TR () X
6 PR3 2 —(Weber et al., 2002), 7 5 XU P 3 i 7
() —FBEPE I 5% AT LA 366 4 e SR G R ST AR A A 2

WEFT 3 2 5 8T A5 B T 58 W ke X XU e o
PEATHET, R, AT B AR SR 45 18 I AN
AH Al (Pachur et al., 2013), #8458 & LA o (2
it A R Rl R B B A A (Bimbaum & LaCroix,
2008), 37 AU P s = — A AMEE Y R R
ek e, H o RME P (compensatory) J2& 5 X 451>
Ak B2 B AR B IAR F S 4 8 3 S — < (B R R
AT PEA (Anderson, 2003) . 2K FHAMEME N T 3R m& it
NV AT REHL S JE P A {5 S, Wl T35 i piik
W(JEF 45, 2014), KBTI T £ 50 (option-based)
FfE S BRI 52X, HAE o DheAT BRI
PR o R B S & B (Brandstitter et al.,
2006), 5K AU P S e — N EEAMETERY | JE AR
SU I 1R 7 N5 Y = = T (TP S 7B DR 7
9 g PEAE A Y3 (Brams et al., 2019), XX
7 3 HE T J@ 1 (attribute-based) it 5 B8 R A=

FE 4 BT UL E T AR VY R R M A 4
BE o BN, 7ESATE MM e . BHESEAN ]
TS B G 7 i G, B S B ™ i A 5%
HHEHS R DAAEAR . B2, B R
Y &2y B 2R 1 B A ik TR @ MR AR B S B AT
F, XTCBERE— MR, YGRS AT
B, AATTEE ) TR A T B PR i R AL, X
— o O TE XU BAIR 1 H T8 2 D SR AT 55 LA B XU
B 1) W AT 55 45 UL 3G IE (Lohse & Johnson,
1996; Weenig & Maarleveld, 2002), H.C B2 -
PR R AT 55 A e RN B Pk ik 22, AMAARATE AR ME LA 3R BRI
STRTITA AR S, R Tk Al ) B e K e
B, SR T A G far, AN AR TE 0 ) TR B T
JE 5 B R R MM g . e BE g b
7 SRR A P Al R TR AE R, XA
DRSS 40 e KURS:, 7RIS BT, e 7E Xy 3
A7 BTN T ] g A s X6 B 3475 01t
5 e AR, RIS STk Ik (5 B4
R, MEETEEHTE LR, BRA G
PEUCR AT R I RS AR D UL, (B AR AR X —
P AU e S A B 5 R AL B, FRATT AT 42

i 1. FEHAT R EIRET, AT 2 0im T
T IR i 5 B R
1.2 Z2F, HIFHNEENIER

AR, ZREETHITHENWE], A RELR
NI TREFA, BUE 2021 £ —FHE, 42%
P HE T LA R —F R 5,
2021), XL HE S T3l H A D) AE BRI 4 ) I
MG BN TR, PR A 2 35 4 i 17 i B % e 1) 56
iz — 2 A B O T R L R B R R
fE. TEPSLARTEh, A8 >] —1Hhe, AEfE
SR FEH, ETHRER, FRER ., i
R, ZFBHFE%EEA —EnE T
3, X —ZE AR TE R | B2 W 5 24
B LUK E(Brams et al., 2019; Ji et al., 2022; F &%
55,2016) ANTFEIES R GI, < TF—H T E
B T 2= S R B, H A sk B WF5E
HESE o

HAh e K 7 580N R St R b F—5
M LEA A IR, AT O A AR LS & . S R EE,
“ETFH TR BN TR Z AT BeFE T =407
M. B, &FXE—2E R RN E ST,
R G, FEHREDHEZ hELEFE
(Brams et al., 2019; Spence & Brucks, 1997), B[
AT A T A 28 50 TR Hh 258 10T ) B SRR 35
P, #EA7RS & 0 T.(Klein & Peio, 1989), A, A
— RS R F R SR ) AU 9 e R T A AR SR I
M2 1 R B 25 B (Andersson, 2004), X —454 5
W RS . Hk, SHET— e, 2 FE
MR T B PR 5K & 2 T6 B I U 3R (Dijksterhuis
etal., 2009). FHIK, AR IR L i (fuzzy-trace
theory), &4 FHEE R @ 2 A2 SUIN T, AN 2
BEBEA R A0 T.(Reyna & Lloyd, 2006), 454
X =, B TR AT e AR S T A T
D o AR T ) D3 T 00 1 g kO R R G
R VAR R DR AR, RIS TRl RE 22 2Rk HIAE A M
PR FETEAER N TR . SR R 2.
LT # T, BFERSRFICSRPE BN TR
FMEVE T, 2RI A R UR B R i BRI,
TSR B TR M 4 AR
1.3 FEEMIAXITRERE RN

XHE BN Tad e TR 5T i) B 2858 J& i B
HEFh PR ZE R LU= . DRI SR, et 2)s
PRI B S A 55 I, AR L 1 A e SR SR
A, BT RIS B UK W (Dijksterhuis &
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Olden, 2006; Krava et al., 2021), JE4&HE R F 1R
FZIEMtEgeR, HWiliwm Ta 2N REME TR
PE A B A8 R AT R O 51 A0 1 SE S UL
R, X —KREBELT S5 F B iER
T

YONER S L H B2 L0 0, bil1s

M5 R BRI P, A T I 288 B A PR SR 1S B I,

AT A AR AR b o Ak 1 AR P 24T DL 3R (Gillespie &
Peterson, 2009), i HAT Ao i XAt wE=A
RS M Fa 52 (Itzkowitz & Itzkowitz, 2017), A5 [A
a8 xE BE RN &2 B U7 =X 2k 4% (Saravanan &
Menold, 2022; Spence & Brucks, 1997), K, &F
(RIS ANTE TR ms, s —2EE 1A (A
MO, s, 2011), BANEFSY R L R AR BLE
AT TAEICAZ(Furley & Wood, 2016), Hi 42 H
B 3: HeTJE e A (5 S R AT > i T 3 o 1t
HhF, SRR E M, PIE I RREE TR
Al R 55 o
1.4 EEMIAXBTFHR

T T 5T mEEnE Bom T
Al RBARFE I 25 55 T LA L, FRATT Pl LAA %) P 1 T
TORTFR0E B o7, Ses MR, DIt
TR LR ST, AR AF BN T AR BT R )
TS, 1R AR IZ Iz o R B AR AR B
WP 77 R i BRI A T Ry (A, THIK 4L, 2017).
(A& XM I 2B AR SRS, T/

EONERI e N S ST RPN RISIE SR T SV

DS BRI AR R R A S

ARG BN TRk, T EENER
FRATE AT 47 S e SR 4 SR g i LA A ik
KT, USRI < JR MRS LR R X
EIELS, WEMEF AN EL, AT E
P48 R A (Weenig & Maarleveld, 2002; FIK4L,
TEMT, 2005). X 0] BESE R (5 B AR B HESI IS, 4
A BEAE T i 508 b AR B ] — A7 i [a] — 2 A B, A
1] B8 25 iy 6 v AR ) & 1 W] /Y 22 5 (Slovie &
MacPhillamy, 1974), 1R Z 0583 A b 5 PR AL 2
A B R T R RMEE (T EFF 5,
2004; A AF, 2013) P B BT 00T kst
PO B R R R TR RIS & o fEHE
AT, TR BASBRIRAT S — S 214541k
HED, BH ST DR TN . IEESA 1Y
P& P e, AT AE— Tt LR 51—
TR R T B B, AAZ00E i U1 E] Y

PR A e AR T 2 AL Gk, fEXFMELL T, LI
HEFER v R, B3 TS, HE
JE AT BT T D3R B TEAS R 56 4 (R A T LA
I I G O, T B 25 2 T[] — B 4 I X 45 T
PEIEAT AT BAE, DA T SR B3 T 8 301 Ay 48 R AR =
oz, A A 5 By B AT DA A ]
TIEERE SR, B, AW A it i)
HERYFEE (Thaler & Sunstein, 2008), =% Spence Fll
Brucks (1997)4 K H R—UERR AN I, 5138k
HXHE BTSSR S, DIUIRIEHEMEE RS
PEI(E B — RS ) BB, B AT R
5P o — A P 3 e 30 i i T ik, A [E1 )
I FJE M i 15 B4 R (Weenig & Maarleveld,
2002), R BT ATTRLEEA RN B RN 2, 48T
FREVORMIER R, ETHTR, BHEHF Rl A
Feamiy, TR ARATEAG S TR E,
PRI XoF 3 - 1A 4 R AT T Pl n] Be T A A
. SLPr |, Spence A1 Brucks (1997) /)1 Fiiff 53t
KT 5l a5 3w 08 T AT 45 R A6 X
MY R e 45 . W g ik 4. sl
IS WO T XME B AT R At R A e
i B2 T G BT TR A T o
1.5 AHRBHIFTE

AHIFFE 1 ek ] US55 50 % H R (Mouselab) 3K
BUE BN T ryat BEE R 1), BArSim iR
FAREAE A gl B o — ki < JR AR
R, JFIR BT A 5 BRI, RAREE 2 o0k
o 2 AT R, BT pEREE e, okl R A& E
BAME B o R BRI AL S B AT AR U Y
USRI AN, T AME PR ORI Z A
SEFE bR (Payne, 1976), WFFT & H I 7 2 3R Bt i
e S AR R (i, SRR A, 2017), DU Z)
B TE 8 4 RN AL B SR A B O BT R L R
SR ME DAAN AT I 2] 1 358 45 Ja A oA T A o M 25
{HIEN TR UHE ST F 3k W [, BT THE S ) ik
ER T IS B O HE BT R A ZE AL, IRATESL AT 55
W B S T A R0 DL S AT PR i
2 |, W 13 13 Mouselab 3 AR X} 3% T #0558 F 76 5k
SRR E BN Tad # 22 F kT b, IF Bk
AT X PR B AT 5200, H ot A T TR i At
J5g o

WF9E 2 He T HH A0 B YRS A SBRUCR T
% —FEAR BN G5 AL HES A BLIR, ZEDTST 1 25 LA
IR AT, LAY T N g B E B, i
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SO S SR AR RSN EE (AR S o R ) | )
A, WRICH RS T A st UYL o 7 B 2
FEARE B0 B 7 s B AT

2 W5 1. RERREPEFSHT
FfE BN T 5%

2.1 TR

H T 24 1 T W A A7 A fE R E A 2 A
()3 S 2 00 M AR R 3 4 T, i LA o FF
FEAFE S N B S RT ALK Mt T 51T, Ltk
et T S5H T dibr e, [FIEEE B A5 R
KTER 5 AFE R, TR R
211 FAEXNKEIERE

F) WL E (Credamo) - 5 B9 8% X 9% P £k 1 [Tk
T o4 AR, A EME 51 N, &k 43 A, F
B4R H 27.61 % (SD = 5.87), ZHHRELLERY
ABUT 3 8 A, KEFARL 73 A, WF584E KU
13 A

B AEP R RS LR, 45 2 8,
1 A R IEAE R 2R A7 3 B A P e v g 2 %k
AR AR MPGE RS 2 B I S
PEIF B0 KM 2 A7 VAL <0 & 14 «“1 & 2
AE7 «Q ZE AR <3 F 44 4 5 AELLICS
DL 6 AN iET,

P A5 PR AR B e G T Y i 4 TR A, A
FEr—AF s R <PANLEHE” <R < H kIR
B “FELATI DIk gR <A TER”
FESFFORE O LB PEN I 4N FER”
CHEGHER B AR 13 AN B PG L Em M
W RES % T LF WA S2 AT 52 BV DL R 4%
KRS A NEMNEGEE, ERTREMTE T
HAFENF App LTI E B M), TG
13 stk il 5 Ao RTINS a JEm P

s E AN RS 2 HE RSN 2R S B
212 HRER

ISR AR I, AR 3 FRELEM 3 4
KU b #e st 2 s il o Fe 2 5ol 67.0% . 33.0%,
5SS N (2003)7E F AR 0L T PR A FEAS o 8 -
(60.3%) . FT-/E52(39.7%) 1) i LA, SCA 5
WL 3 AR IAE B T 5 2 T ddbrifE, Dttt
1T e 2L RIH 55

RS EM b, Pl ERE 2 5 A B
b o N A 7 T | 5~ S e o
H K kIR, BRI R4 3R 86.2% . 69.1% . 64.9% .

36.2%.35.1%, HAJEME MR A BT 30%,
R ZLLX 5 AN BRI SR KL
2.2 #ik

PATRAF ST SR AR o, BF5T 1 JLZR N HI5E T 39
HAREFRARAE 3 FLUT, XIS R TR H
HARPBAR RS T, UKk 35 AEEHRES
WAE 3 ML, XMIESREAEE TSR
T RTG 74 LAWEK, T30 A, k44 A,
SEHJARERY R 29.04 %2 (SD = 11.70), ZHEBREMEKX
SEARBLLULT . WA XU B A 47 AL 27
N, ML W MEMEEENLS L, SEEHN
“EF T IR R R A R (R, 24,
2019), HEEPE M F AR S Cohen’s d = 0.7 {5
FEAR, TE power 4 0.8, a=0.05 BYTEM T, G*Power
THRMEARTN 68 N, AW 74 B4 MBRST 52
Ko FrA BGRB8 B T B TE R, O R
3, HAEw R Er.

23 HREITERER

RHRFTEET | RSB FUIR NG S Tt
S, RARHEREE T, DarKF
CeT . BFHER AR, 7RI T FEpy 45 wits
PR3 T o A

B B S o8 BUBE AU G R AT 55, TR AT S
BT EA R AR BT B R, AR
SN TR ) AR R R DL S i A TR SR
i sk o BEJE R FHHRAE) FEAR 55 s poknY AR I
1K, R DAAEBE9E R I TARICIZ 2 5 & T
B TR OCHE R (B ), IR, 2023),
BB TAEICAZACEAR R 3 il A2 w0 ABF5E . B
Ja, BT BN 2 B R H A 45 ) A8 5 1 7] 5
GRS
24 XBWEEFRTENE
241 BEWEESBRBFES

RIS B TAT 552 % Posavac 55(2019) /1%
PHIE#%, 7E Johnson %5 A (1989)JF % ) Mouselab #5
HERR T B LAl LTI %E, 4T Mouselab 1.0 #fF
e AL E 2,

SEEARL R E R 6 (EEIEIN) < 5 (FeaJE k)
FELAE B, B ER Mouselab $2AR TR
W, B—ATRR DRI, 6 AR,
OB REEA: 102, K4 316, K4 443 K4 987,
B4 536 i 224 (BRI IR RN EE AR
i, Bk = ALER, ToHA R S, RS
W S A A O, 1R DAY bR Y 2k
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Bk, Bl B, 2009; BEF 4, 2017). &
I EH IR 5 DR E, H AT ks
WA EE A . KU ARG . DSk . B TEYL .
H kR . 2% LA RS2, EAR
FRAR IR 25 R (23 B h 22.36%F11 15.08%) A1 H ¥k ik i
(G351 1.03%F1 0.64%) FLEFR L5 8 KU
EALTE v RS <R U PN S Dy sk &
A5 5 R R E - <5 T R 2R IS5 9L
FHETFH IR B MU, 78 6 kWi, Bk
Hhr 443 5h, BAEIUA LB S e, W
Hedr 536 WP =AY, i Ak I S <
A7, AU G 443 R, Al R Ak
AT, W PSR BT IC o 1, AR e R e
0,

WE 1 PR, RS IR ET BT A {E BB,
TERAAFH BUbn & B (5 ST, Sl 48 155 ek
WIETES 5 — B S8R5, s H
1000 JCHEATHERE, HAEAT 5 0T A #8981 354
P4 LT B o B A N & i, ISR Sl
AR A B M AR & Lo ILAk, S T AU
BN, T A IR P ) S B B AL

SR AT IR A S B R bR, (248
R . B REE | WREFME L AMEER N
R (U Borozan et al., 2022; Payne, 1976;

Reisen et al., 2008; LEpuffk %5, 2018), Hr gt
KA S el il o SR A RIMERR B2, I RIRE . R
75 S FRME P FE B XA AR R G S e, &R
A58 X U] 2 X6 kT A 7 4 R I R Tk O A T
TR D) 4 B B, 3K SEF8 bR R 65 45 4 b 220 1) Y it
TEYORI RO R . FEAR B St 8k s
(IR . HFRICHE AR N Z A, LIAb(s)
HERA; (2)3 R IR SE (depth of search, DS): A FE 1
FAITCAR U/ BT A B oeRS B, A5 0 e R W R R
e, RIRMEME S, (3)1% R A8 5 (variability of
search, VS): BN EIIHE A B 1Y BT KL L Bl 1 b
M2, 19508 RIWHE R s, BDRME P
1%; (4)#MEPEFE £ (compensation index, CI; Koele &
Westenberg, 1995): #MEMEFEE RIS DS
R RNE VS THEAR, X RMETE RN 1Y B A%
PREL, AN CL= DS (1 - 2VS), WuHlfE 0 &
1 ZI[H), BUEBRRIIRMEEE S . (5 RBIK

PR W it {H (strategy measure, SM)AHAMA R F S
$REBAIE I TR R R A TR, X2 SR oE
G P A A BRI AR AR (R S, 2013), @A
B ZE B T DAY A 2R 45 U B 1o IR 0[] (s M PR 1) B
PO rq 225k (L A2 1), AR E 2
TF 848 FH (U0 Schulte-Mecklenbeck et al., 2013; Su
et al., 2013), 4 SM{H KT 0 B, F/RIE TR

REIE SR EES

W, BEASSTURNESIREES, SEESTIRBERENEEIISRE ISR AR
1000 STHTIRE, BT URESAHIAR, TREESER, JINEESMESHNTRREIL. SEtP, FlEE .
B E2WR N —E I BE HARNER, BE AREER HRIS 88 RTFREYE .

SAER; RRFR 22 EXR. PRiE . BRE =ANER.

Wz, R, MOBAE
“ERKERIE SRS
‘SEESERFE | BTRESE

HAREH N A ERFEREHEAARIFN—RHTIRA.

H2536

B2443

B&316

[[omee [ nwew [ wmae [ mem | =
-:

—
v I [

HMFULNRES, BREFH—RHTIRE? 1

E£102
H$87

HL316 HE443
H$536 H$224

TR

BT BESE 1L R 4 45 BT 55 i i £
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R Y SM E/NT 0 B, NRREFEMERN
R, IR L, ZEBDN, R R
TlEt.
VN (22 Jta-ra)-0-
- N
JA (D-1)+D*(A-1)
W AFIRETH R, D FomBHEEUR, ra R BT
BRI B ER, rq TR AR T B e 8, N &
TN T R B A,
242 BIETTEREE
SKH Unsworth 2£(2005)JF & B3R1E) BEAT 550
= TAECHZ, i/ MATLAB ¥4 H1 PsychToolbox-3
THAAITEI L2, #8245 (202 1) XHZAT:
SHEAT T R SO, (ERUE R4, B T =R Sk
S e FE R ] . AR G L IESUESS
gio))a, FRIEIL, WKl 2 s, bk Eadt
B —AER I 72/8 + 2 = 2), BAT AL I
FI KT — DL BT I A5 o A Y IE A 25 2R
BT SR GS A e, A FIWE R 2 A Sk R T
— 00, JFIAE FIWT RS R G B R By Bt IE A
RALT 85%, RIABATHE R TicICF R ANE
SERE ZCHIWT, MR A TAEICZA5 53 TCRL; A
XA, 2021, BAHIWERS, BEar LS R

N1

Finrs X

— AN, F52E 800 ms, Bl HEA TN — AR AT,
DAL It g 20 A 55 5 B0 9 B8 X80 S S BRSO [m] L ik
o TR LA B A3 Bk, IFAE AR I BT AR IR A
W RE . BN SR 15 A5, B4 5%
MR 3 B 7 AAEE, IS 75 A
B, DL TE B 1Y B B 9l AR 12K
B R bR o
243 AOZEEERHEMEHTEMNNE

B SR . AR . REERE . EE AT
A . K RZRE T E B . Hid, XK RZ
AE T (R0 AT ke Y IR AT RO, R RR Y
WA ? > SR 5 f3H (0 = AN R AR AT AT
R, 5 = <wm XU, I dR), 1550 2 XU
HRAZHE 1
25 WARGER
251 EBEEEHERENX

$1 Willemsen #1 Johnson (2011)E i HY
Mouselab B4 Ak BRARAE, i 35 F5 U A 15+ B B[R] AIG
T 200 ms (Y ERUbREEEE A, AR A T T A B
REEERN SM A, 455REM, #ilny SM (E
{H A—4.11 (SD = 5.22), 4=HiN[-14.08, 11.55]; H:
H, SMAEKT 0 B#kilA 16 A, Ik 21.6%, SM
fH/NF 0 IBIA 58 N, ditk 78.4%, KTk«

B2, 231800 ms

LB R I AN AE,
BIRH TR AU 9 HE
ey ——w ——1
 e— S — — A S—
s R e [ S w—
s —1 —rt—v

. 4% R, 232000 ms
B
BHEAETIAFRE, —J6A3 7R,

BAONM BRI AR

[z 55

B2 3R AT 55 T AR A
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FHE A SRR TS5 TG RN T2 KT 805

W20 N BUAAAE B 22 5%, o = 23.84, p < 0.001, ¢ =
0.57, Bp ZHcwm T k4735 T8 s S R,
ok TR 1,
252 EFEFFHNEENIIRMRARREN
=R

RARVE T 58 FAE A2 FE B R
RG], AT AEA IR (ILER 1), ETFULMm
FFHAERERNK L IXZER, t(72) = -0.07, p =
0.942, RIAFEREL RS T, RN KAZLE
B EE SR, fEAMEE TR L, BT
HREE B ELTH T4, 1(72) = —2.20, p = 0.031,
Cohen’s d = 0.51; ZFHMIE R BHIE S THF
4, Mdm RN N E, (72)= 1.95, p = 0.056,
Cohen’s d = 0.47; &F-4H W RME 8 50 K T8r
T4, t(72) = —2.15, p = 0.035, Cohen’s d = 0.50, %X

K1 EFEFFERTELMNERIER

. LF4l BT
AR t
M D M D
PR I 50.18 28.58 50.60 20.15 —0.07
RIRE DS 0.90  0.15 0.96 0.07 -2.20"

HRBFEMEVS  0.09  0.09 0.05 0.08 1.95

AMEMEFREL CT 0.77  0.25 0.88 0.19 -2.15
R SM -5.48 434 -2.88 567 —2.20
IS 7R 37 fig 311 0.82 2.67 0.70 251
TAEiEMZ 5450 1133  61.84 9.12  -2.94"

e TAEICICK I e, EF4 30 A, HiFd 37 A, H4
HASRNE S B PTD, FEARRSHETFA 35 A, FF4 39
Ao "p<0.05"p<0.01

®2 FEREREAXREKR

Htm f SO R AR, BTAE BIN T
HARFB T, BSHFMHLL, EFRASXAE
ST R B A AR, i 2 R A E &=
TR, G B REA L, T4 SM {183
T35 F4H, t(72) = —2.20, p = 0.031, Cohen’s d =
0.51, BRGNP, BSHFMLL, &FE
RSN IR ER T R R ie o S B R R U U g S Wl
WE TR 2,

TATEXS EF-(EFF 48.57%)FiH F(IEHF
46.15%) PSR T AT H A, R M E A B
FIER v =0.04, p>0.05,

253 EEREZFHEXAMNARRENZMNE

FIRGAT B R A R Tl 0. 1185
1) A E) AE ], R B REX (L SM i
FiyWE g A7z, SHKFCET . Fr i) AL &,
AR D R ZHEEBRE. L. KK
RZREST . TARICHZ, [R5 32 ) T 0 25 8
PRI ZR, R FRAT T A0 A 3R BEAE by 4 o A2 i,
AT Logistic [F11H, HAF 7 AFEERAE) AL 5+
B IEHRIET 85%, KRMAJFLL M. HERIRIA
X = 7.82, p=0.451, LEBAIEE RE, NE2
KA, SM X PSR A 7 AR, B = —0.18,
SE =0.08, Wald *=4.72, OR = 0.84, 95% CI = [0.71,
0.98], p=0.030, 7281k Nagelkerke R* = 0.14, HI/}>
AR 8 g 1) 56 T Je Pk ) 0 B R AR, SR o i B
7l [ 5 T I ) B AR, RO s, (H
BT R KKK SM B HEAEH (p=0.267),

EHMH Logistic [EY3 4347

- FEAR E(N=67) EF 4 (n=30) HFHn=137)
B SE  Waldy* OR B SE  Waldy* OR B SE  Waldy* OR

Pl AE &

531 0.35 0.70 0.26 1.43 1.50 1.23 1.48 4.46 0.02 1.08  <0.01 1.02

AEIR 0.02 0.05 0.25 1.02 0.18 0.10 3.22 1.19 -0.03 0.37 0.01 0.97

ZHERE 0.76 0.71 1.15 2.14 3.977  2.01 3.90 53.11 0.76 1.69 0.21 2.15

Ll 0.95 0.68 1.96 2.58 1.24 1.20 1.05 3.44 1.22 0.94 1.68 3.38

AU 7K AZ fig -0.62 0.43 2.06 0.54 —1.61 0.97 2.75 0.20 -0.21 0.60 0.13 0.81

TAEIENZ 0.07 0.03 3.67 1.07 0.16" 0.08 4.15 1.18 0.02 0.05 0.11 1.02

TR 3.55 2.84 1.56  34.63 5.18 5.65 0.84 176.93 -2.43 5.81 0.18 0.09
TN A%

SM -0.18"  0.08 4.72 0.84 —0.03 0.13 0.07 097  —0.17"  0.08 4.12 0.84

296 7K 1.30 1.04 1.57 3.67

255 7K F-xSM 0.15 0.13 1.23 1.16

R A B, LoEg TS 0 FRAL), T EgAD N 1 ZEE R AR LT 4i5 2 0 IR4L), BFFE KL &N 1; &
AR Z 2Ll it g O(R HRZH), WA H b StD o 1; SRk Ror 28, BiTamigh o HRA), BTHGH 1,

*p<0.05,
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1B SM (B X He 3R i s %A R (p = 0.799, A8k
i) Nagelkerke R* = 0.002), {H & TAFICAZRENS IE 7]
% F i KR, B = 0.16, SE = 0.08, Wald i’
=4.15, OR=1.18, 95% CI = [1.01, 1.38], p = 0.042,
TAETEAZ KT8 I P 3 S b B - DA 1 25 SR 3R W,
FEF JE P A 8 4 AR O] T 1 D 3R T A R
PSR, 10X 2 T A PSR T i TR R, 3K — 45 AT
e A2 K o 05 B = A = R T v i 28 S
I, PRIUEAS 2 DATOIN g3 i, 360F Tk 3.

Ak, IR R BPe S fa)  JRIEE | R
S PR RN AR M P B U S T VR, ps > 0.05,
2.6 itig

WFFE 1 FEW, 4[] ) o k2 TR 3 4 A 1R 100 A
JEPEAR BB, WA AR A R R A 48
FE L FIRZREY, EF TR TR EN R
FE S, A5 B TAMEM AR, % &S A5
SEIRTEA T BN, RIE T LA Ry a ki Oy =tk
1715 B T.(Reingold & Charness, 2005)., {55142
B RE NS 52 M PSR ot i, (HANAE BT F-rhoior, 8r
T8 FH A 45 A X A2 R T J P i D) ke B R
m, TSR, XU B8 2 A5 B T
[P R B SR T ) S B, RIS I R RS AE
BRUF RS ENE 5, 2007)3HE T —2 3
Fro Zf b, SERTIHFMPOR Fie, o7 W E R
FEAATF, (AEF MR RS E B R
EAK, W5 1 5AEATHRMSCER(TIKLL, TEAL,
2005)¥7 e B, 4 B 2 A A MR L SR 2R T
JE& PR RAE B R,

ELBRAEFES, FREZALE AR
(Weenig & Maarleveld, 2002), 277 1EMELL T @
PEVEATE B RSN 2 T B App KETE—
A DT H H S A SR (PRI, T M R
FEAEEICS of, AP AE 515 AT 2 T3 2t 1 44

R, M TR PSR A S . BT 1 /Y
S5 RPN AT K 8 R A5 5 e U R A 4%
ML AL 7 AL BRGS0 BT, AT U2 BB 1) >R
2T R/, A R B T
I, BF5E 2 BHUILSC R BRI APP 915 B2 BT 5,
-1 o S it ek 4R 1 T 51 T plaaxt e 1k £ R
et fese s, DIR R T4 m il 5 TR vk 5
HARREGL, e i .

3 BT 2. XFEEH T T

it
3.1 #ik

PITIAR SR BEAE bR e, SR FHEISE T 73 #H4
PR UG AE 3 AELUR L WSROI H B A
AR S H T 25 B2 (E B8
RIFHRBRE R (o= 0.52; izl 45, 2018), 1E
power 4 0.8, a = 0.05 FYIEHL T, G*Power TTHEAEA
WK 31N, AFRHEA R G LR I, B 43
N, ZE30 N, PR 34.90 2 (SD = 9.06).
TZHEREERFABLTRA 21 A, K¥EAFR
SUN, WFgE A b 1 N, Bl i 98 ) s 1
AT IEH, TR 1Bers . wlpl B Lo A 250 41
GIEEy IS
3.2 WEIEIT

5T 2 SR PR R e i, [ AR A RS
2 B ARG T, S A ES AR T4H(n = 36)
ARl (n = 37); HARR BB EL, A AR
HESHFIE 1 A
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2 3 ML ST A — TR & B AT 55,
I FL A5 60 78 B 9% v ) 3R BI0KE D 3 e AR AR 1Y
SCIGHREN . 2% Spence Al Brucks (1997)f+ il /5
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R | 5 P o 3 4 3 4 ke A 8 AN R AR B AT 4
P HES . I T A LA, s EE oy
AR, S THES &K —KREKE LESL
HildF—A~ 6 x 5 W2 U RER), 51 FILZ5 Mk A 5
LB R, 40—k [ 4k,

5T 2R R PPT L B IESFE ITE
HUGF 5 1 B e 4 S B3 4 4% Ve AT 55 19 £ T i
X — DU RIS 18 & 6 DA, Ak
G 45 1 N 33 I R B B R B e TR R A Y
T (LIE 3), 7EF Ui ] LB B 4 0
A58, POKTEA B LR b R 7E RS 4RSS R
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W T REEE L 1 A S & AR T R
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A AR (Gigerenzer et al., 2022; X7k 3%, 2022), 7EHF
FE 1 h, ISR LEAT I 2Rk I JC 2 RS
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AR AR A2 S P ] fiE S B0 R A R ST 0 A S B ok
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Abstract

Many individuals now participate in online fund investment, but novice investors often struggle with the
complex information they encounter due to the lack of professional guidance in traditional offline financing.
Previous research on decision-making has primarily focused on outcomes and utilized statistical methods to
construct decision models, which fail to provide direct evidence of information processing. To assist novices in
developing the necessary skills for making investment decisions, this study employs process tracking technology
in the field of fund investment for the first time. The aim is to explore the differences in information processing
between experienced investors and novices, thereby identifying the advantages experienced investors possess in
information processing. Additionally, this research investigates the relationship between the decision-making
process and outcomes, proposing interventions based on information processing to aid novices in making
accurate investment decisions.

To achieve the research objectives, two studies were conducted. Study 1 involved a comprehensive
exploration that traced the fund investment decision-making process using Mouselab. It compared various
information processing indicators between experienced investors and novices, including decision-making time,
depth of search, variability of search, compensatory index, and SM (strategy measure) value of the search
pattern. The study also examined the impact of the search pattern on decision quality for experienced investors
and novices through grouping logistic regression. Study 2 involved an intervention experiment utilizing a single-
factor (structured intervention group vs. control group) between-subject design. Participants in the structured
intervention group were provided a piece of form paper to guide them to structure information of funds, while
participants in the control group were provided blank paper. Then all participants completed a simulated fund
investment task and their decision quality was recorded.

Study 1 revealed that: (1) Experienced investors, compared to novices, preferred to utilize attribute-based
search pattern during fund investment decision-making, and displayed a more non-compensatory approach to
information processing. (2) Only the decision quality of novices in fund investment was affected by the
information search pattern, indicating that their decision quality improved when they searched for information
based on attributes. In contrast, the decision quality of experienced investors was unaffected by the information
search pattern but positively influenced by working memory. Study 2 demonstrated that participants who used
form paper for intervention had higher decision-making quality than those who used blank paper, indicating the
effectiveness of the structured intervention.

This study makes theoretical and practical contributions to the literature. First, it explores the characteristics of
the information processing process during fund investment decision-making and its relationship with decision
outcomes, filling the research gap regarding the “process” of information processing and deepening the understanding
of the essence of decision-making ability in fund investment. Second, it extends the “expert-novice” paradigm to
the field of fund investment, summarizing the differences in the search pattern and compensatory behavior
between experts and novices, further supporting the heuristic decision model. Third, it proposes effective
interventions to assist novice investors in improving their online fund investment and inspires the interface
design of fund applications.

Keywords fund investment decision, experienced investors, novices, information processing, intervention



