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al., 2016; Xing, Meng, Isaacowitz, Wen, & Line,
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H a5 — 58 00 8 M ) S ke 3 HC AR 2 BR
IALE, B RE — R Z i A m s
SRR i i 4 & g5 i AE X R/ N FR (Thaler
& Johnson, 1990; Thaler & Ziemba, 1988). #XfiiT
B —WSIEM B E T X — )i . McKenzie [
H A2 McKenzie et al., 2016)F 3R 4 iz 78 A i |-
ST EE S KR R AR5 (5T 1. BT 2)
N — U DA 45 (WF5T 3), 8 KUR: e 700 128 4
Iz BRI, AREU, TR —RZ
A B 2 D a4, pOA T B IRBE RS —
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o W] BB S HR ST i R . ARIE AL S I A e R
HiiP(socioemotional selectivity theory, SST, Carstensen,
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(Carstensen et al., 1999; Carstensen, 2006), #& 12>
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S35 (Xing et al., 2018),
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JBR U X — M s (McKenzie et al., 2016; Xing
etal., 2018),
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Eastwick, Harmon-Jones, & Schmeichel, 2015), H
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Xing et al., 2018); AR AKIARNFTE, £ IR
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i LU 1 IR AE 4 BRI RSSO B EA T R . 1 T
Pl R ALY 2018 4 HH FUMR A 37 LL B8 0 W BR A
NS H5E MM, IFRAENTSHER
MEE, SOCE#HITRIT S, SRWE 2 BF
7, R KUK TR SR AT S (W RS 15 3 B TEAT )
I T AR B A AIIIEONE, 3k R P AS SE
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The ending effect of negative-expected value gambles:
Emotional motivation induces risk taking

MENG Yugqi; XING Cai; LIU Xinhui
(Department of Psychology, Renmin University of China, Beijing 100872, China)

Abstract: The ending effect of risky decision-making refers to the phenomenon that individuals would be
more likely to take risks when a multiple-played decision-making task comes to an end. Three experiments
examined the ending effect with risky decision tasks of different expected values, both in laboratory settings
and in natural environment. The results showed that, the ending effect appeared in both laboratories and
natural settings. Participants showed increased risk taking in the last round in both equal-expected value
gambles and negative-expected value gambles. In addition, the ending effect is not moderated by the amount
of tokens participants had before the last round. It appears that the ending effect is driven by the
motivational need for an emotionally rewarding ending and suggests that the ending effect is reference
independent. Future research on the underlying mechanism of the ending effect may benefit by focusing on
affective system since it plays an important role in the ending effect.

Key words: ending effect; risky decision-making; reference independent; socioemotional selectivity theory;

emotional motivation





