DFIRFHER 2019, Vol. 27, No. 3, 381-393

Advances in Psychological Science DOI: 10.3724/SP.J.1042.2019.00381

* 424> Richard H. Thaler # #§# N R %k 5 £ £ 4 -

N EAT AT Richard H. Thaler 583k 2017 4FBLif WUR 5242, v [EL0 B2 2 U SRD B2 Ll 2 DY A TIT
BWLELR . ZER IS 6 RiSCE, WHIRHT I M ER R A2, 0 B2 R A ST T H A 4 Richard H.
Thaler 7E BN, OB P | SIS . dh o R SR 8 il 28 A AU Y 2 2, O3 T 4 ) 1N 2 38 N O A5 1Y
TR, B DB A AT AR A R, ST RIBOR HE M O BERLE 1 BTk

MEREIMR, BRINA: EMRETTE

BHE?

XNAF " HER!
200062) CHFTE¥RE, IR FT 272067)

(HERIE K2 O S IAER 2 e,

==
=

1 wBHE, FRBEAFREZE, 2mF KF Booth B F R EY KA H w4k F A RIL TR
REFEN RBFFRAFE, ERL L, REXFRRETAREEN, REFRLET CHEIK P it A4
AR L, B TALILT SEIKP BA TR . AR B RN F AT B, EFREA L, b
AARGGE LT L AHAAF TR EFREETHO—LNE, KEIEHRLERZEATHL, A2EF5F

. OBKEHE, RETHBAMNETF BB F ik, BHOFRHRT B A” =4z — Ik t)iF

B Z
PSS 35|
FES  B849: 91
SRR G T 2= 00T 5 O B4
BT — B R, FO B R M
(psychologically realistic assumptions)X} £ 55 o5
HATAAT, T AR Sk B ®RE
il e 2 2 NSRRI A o] R Ge s g ) T A AP B
TR, b STIE &% BN BRIE TR DLk 3h T 45
LTE R R &, 4 4TI 5T N BUR il 5 S8

LGRS T R .
—— T B B B

FEW)(Richard H. Thaler) 1945 4F£E T 3¢ F B
FEPUIN, 1974 AFFRP U R #1200, 1k

Wi H #: 2018-03-29

* EZEA SRR A T R H(5ZDBI121) B K H 4K F
ST EIH G1271112) 5 7 B2 e 8 T#
Ui ] P 1 ) 2 2 000 28 9 ¢ Bl

WA51EH: % HE, E-mail: hourixia@163.com

c TR RATAHZFFHRAAN, EREATHRNGRE HZ—.
AR SHIRP; A RIEH) SR

T B KBRS IR R, 1995 245K
ZOMEF R 2 B i 2 B A B 2 AT MR R 2
b 1% 5 ) ) (Robert J. Shiller) 3 [i] 45 i1 & 5 - ¢
#7342 (Russell Sage Foundation)% B 47 A4
Fr#Wi H, 4T Journal of Behavioral Decision
Making % Quarterly Journal of Economics &l 32
Yo FEH) RN R KA R B e SR 5 O
Fi£. BEREFEUE R R, ZETARS5FE
Bebit . EEEMF S0 ITRAFFSSN,
T 2015 ML E A4 FH . ok
I BB R L4 (R 2 - 52 /R AR % (TIAA-CREF
Paul Samuelson Award). Pl/R&BRZ ¥ (Keil
Global Economy Prize). 4xflsr#rifith2s et
Hr 9% £ RUrFL M (CFA Institute Nicholas
Molodovsky Award), ZeAE AN ARk, 2R
B, SR 3R 87 R AR, oM 10 7
AW, W G ESE ) (The Winner's Curse:



382 O B R 2 it B

%27 %

Paradoxes and Anomalies of Economic Life), { i B
P2 T4 ) (Quasi-Rational Economics), {17 H4:
Rl EE ) (Advances in Behavioral Finance).
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RIS D, M TR S R E R T
#K(Sherwin Rosen)¥g %, Ml FARIERL 51 T
FET 2R T N 9 357 0 KSR AR A B (Thaler
& Rosen, 1976), fil =48 & B, THIGEHE T XU At
MATHEEEAE S 200 LICLAREMRXRE, 202K
F] 10000 3% 764" JE 72 A A [ AU (Thaler, 1980)
Y WAL Gr e B 2 AL, T A TR KU s, AT
RIS 0 1 A 5 422 52 IR I 1) WAL 4 7 12 A2 AH 55 11
EAMTR B EN RARARRE . L, ZEMIRHERZTF
2 CIRME AR T E T REE, TR Iz N
FKEIEBM IR R AT ET, 0% R
JEJiti & % (Baruch Fischhoff)#fE#5, %8 )5 )5 bl 3%
TR AR 8 AR E 5 T a &=
M2z (Tversky & Kahneman, 1974)F1“TiiifI#E
i£” (Kahneman & Tversky, 1979)M ks SCix, Ai#
WA T ONEA E N BT AT 23 PR R {22 30 7 D) i
JUF <RI B A £ R, (EEEEIGR S B CHER
A B e 3R 2 AR LB &, TS ] 0 A
“RGMEAM2E” (systematic bias). Ji# filiid A M E
PRI 2 R ZE IR 2R S B AR PR Z DR R
S, IR 58 4 G < B R BR X R f ZE 1)
W R T ST U R R N AT Sy 1 48 B R R 1Y B
H, B ETATHATE NI RIE R, . 1977 %)
N BB HTHAR R 2= Y5 %%, SHRRIEMRE2Z
(i) P 050 8 2 It AR A LT Oy I . B iR b ST
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IREA TG 5E bR, H A8 8RR R i 2
HRAW AN R R 55, TR ANETTH
i 2s HOE— R EBRIE R P AE S R . HHG
WRANMEL R &, AT WPls, W
Yk LB AL F2g S B 2T B NS AT R
{22 (Thaler, 2015), ZEFPRAF AT H AT~
TEE AR R R R, 2050t R 5 SSUERE oY, LA
TEHE i 2 I 5T 45 28 [0 R iR 58 . T 2 0
R R BB A B L RARSF, XA T A& T4 i
RN, 1978 41 1995 4F 3£ 8 50 J5 % B HEZR /R
KREMZMT R, FEIT HETFEWN R
3o RIS AL VE B 3 A 0 T A —
LI 5 AR E RS AR A
1.2 i HE

R 2 8 VE A ZE 2RO B 5 | I T 2 B
T — N XMENEEAH, UARAH, U
TAHL, SRR ZE MR SR AT O B R B 2 TR R
ZMAF BB REZ — WEARGH, &
A RATE ZE M 2T, A — 223 DO [R) B IR
AV 31T R 5 1.0 B ) i 38 /R 18 (Tarde,
1902) R 1] 2 28 55 742 4k (00 ft 00 s A0 6% 10 7) 3200
MAE, 5% (Raynaud, 1946)5 /1 0 5256 .0 B
B 75 0 T & 5541 0 M BF ST, i Ay 1§ (Dichter,
1964) 12 BT MK #3143 At B9 4L F i B NI &2 5470,
PLALIR 07 25 /K i (Lazarsfeld, 1948) A 2x .0 FHE Y
BRI A A 31T 8 . R 494 (Katona, 1951,
1975) 5 J2& T 76 AN 2870 2817 o S A IR AR 52
BRI R ML < TE D H2E 2 AL ik
R LB | NGRS O 2 B A R S TR
T EE R, ... A O B2 P 2 55 24 R BB K
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AL MMRRNIAT IR BTN — LI/ (3F AR
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TR B A ) B3t
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R 5L Y 2 & I T 2 A DA O 3 22 0 A PR
Wo TN E2E R K& AT A C 5y 58t
5%, PG5¢(Herbert Simon)flid P42 ) 1 A5 FR ¥
4> (bounded rationality). “J& & (heuristics)Fll
“WiRME” (satisficing)FEMEE . fiA Sy, AMTHYER
PEBEIR 2 PR, 780 SEA: 1 ik 25 52 BN ER
BRsm, ERmBEARRE . WA RS E SR
B AR %, DM R ok, MR,
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AT B 3 R mT 52 Y ) R A e SR (J e +X0)
ARG B 45 5 (Simon, 1955, 1956), 1 T-<%f
2T SN DR SR G AR EA T B PR RIS (i
BEREPBEAR ), PR T 1978 4R L
RG2S, HBNZ, I8 — 4 R4 2 0 Bl 22T
AR 100 4F, ZPUSEA RIS Kk, &FF
2252 IR B (Reinhard Selten)E AR Z T 4 BR3P
Xt 4 A7 4 BY %2 1R (Sauermann & Selten, 1962),
i 0 B (Y S0 T AT & T M BRI 7Y, T
T 5 FENATA BRI A POk AT 2R 28 (Selten
& Berg, 1970), FE Xtk G 2R #I8 0 FF 1
VI 34T (G B 5L P2 B i) T 3R AT 1994
SERE DUR G % AU 8 425, LB
# KK JE B (Daniel Kahneman)lk« i T80 B 2%
IR, R IR OC T ASHA E A AT N T W AR SR
TR, 4G B TR R B R
(Bt 1 5 B2 BE AT ) T AR A 2002 4F 43 DLJR
ZETH X UEiE DR GRS ARG 2 T
BR, R RS 2 00 T I8 S S i 1 BT 5 B
TURSERY PRI B, AR T IS PO A 1 DR
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PUSEEN T A PR B e R =0 i R A
R, WK T &0 i ge s B b R
Je @A T WU, FER N T R 2 T
WA ST N, UETRESINNEH K
T B i T B 28 T2 WF 5 b iy [ I S AT o 22
BrF I 5 A (Kahneman, 2011), 1F 2 X i B
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2T AT BRBEE A A, O B Y SE AT ST AR
PRI T BN B A

AT, BAREEEE T RIPE R
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P o AR BT PRI, TR TR R
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o AATTHE IR SE 1 28 5 e SR04 5% rp 75 B4R B
G HFA R PSR, AR B ) 5 Y H bR
R, TR 4R 20 R & S A R 2 ) it 22
AR ZAL, 823 AT PHE IE Sl 2.0
WA T2 H R TR

T A BT T 2 A ) B R0 TR A
MW SN A E R, T ibIRATER N
TR A 20 FE M 1) F TR



384 O B R 2 it B

%27 %

2 EETE

E BRI 5T, T 7 —R5IFA
PRI, MR T A QAR TTEk . KRN, %2
R TTER T LRSS AN = A2 E R
i, HMIE R T <=M — 2 ik %R
2.1 IR TR
2.1.1 EZFMELRTAREMEN

9y [ 7 F0 4 32 A0 N $R L 09 A PR
B T TR R R T A PE R H R
4 (bounded rationality) . “4 FRi & 71~ (bounded
willpower) F1“4 B FI #]” (bounded selfishness) )
CSHARMT, MR TITREF %N = KEA
(Mullainathan & Thaler, 2001)., A BREM: A AR
JE R, BEAATTBEA 2 45 A TA HIBE 7 25 58 B 52
WA G2 BT 5 I 1 A i e A 3R, AR B GR
AT MR T RFRYE, BDAATAEAT A B TekbudE
PRSI ) R Ak B A L e . BB AN
HUE Bz A A FERES, 170 B xE LS,
F R A FZ LR R, BVAATR A FIH: sl
2252 B H A AL 2 PESIHL N2 F ) 9 249 I TS T 1R
TR G4 B 2 R R R N AT A B ME— IR IR . A
B« = A R A B S, (AW AE BEBER 38 HAE
F, SR BN 2SI SE 25 A7 o0 O B
212 EEMERTOLEKAER

AB=FmABRM WA HEERRIERT
— WS TATTIEER T RGN LI RS
FEH(1980) 1 U4 Hi .0 BEIK F (Psychic accounting)
RIME &, J5 2k K JE & M IR 37 3 (Kahneman &
Tversky, 1984)¥f H: ¥ 4 y “Mental accounting”,
IFEH A, 1985 47, FEM RS0 Hr.0 3 - B
4, IEER I T 0B 7 B8 (Thaler, 1985). 1999
4F JE 8 /% ¢ “mental accounting matters”— 3L, X
O ERI P ES I USRS, . A, R H TR
W55 B2t R G —HF, AT G RE o 75 20 BRIK
FRIETE . A HT AL H R 38 5 B HoAth 4w v 3
5, GHER S BRI SO A S o PRk, O EER P R
AERRZRBE RIS . HEURMPEAL 4 BlE o i —
PRI 1 $(Thaler, 1999), J&— Ll BIEEIE,
FERFFRN DA BB 2 Qo] 52 3 2 . i &
HALZTAT NI . FEZE PR R, Ok
FHRYZE LA B & d o A0 3k P 3
% DI PR ENLRGEETT T REMSE, KR

MEE TLHK P,

TR Al R A R, FE X
R A R BE b 1 T I A A EAT TR, R IR Z
FEEAT WIHA A TSRO0, 2> Ak ot 4 i 35 S T A
A I b, 2807 Bk 19 B2 U HE (Thaler, 1985).
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FR s A A AR T 52 2 A, 6 B b T 4 4
JRCHE T AN OB T AATTAEFT D B AN R
SRR YRR A O AR S e AN TR R SR L, H
WA K A o E R A R IR AR, PSR R
SE RS, B RN (Thaler, 1999). Z85F
FR IR FIYD 2 2P (Hastings & Shapiro, 2013)
WE, SEEpLmm TR, AT 206 2%
T v TR A B 4 AR Y 24 R FH A S A H A A
B, T A 3 g S R R AR A TR TR R A
58, FEWITH SR K X2 IR 4 ikl A ATt Y
LRI MR PO [R AN ], AN A AT A% L i 3 )
Bk,

N TGO P S AL, VAR R A 2E
#)(Shafir & Thaler, 2006)7E—1/ £ - H 45 WA 32
WAk BRI R b R AR R B A, KB 50%LL YA
N IE — I SE LA R 20 2 J0(HBLAE AT (A
H 75 FITTMEAT R ARNEEENACTY
T 55 %70, HIE 400 EITME—FE3SAT I
500 SEITHY IR Z AT, S ATIA R 2
BERIBRAT R, R AT St i S i 2
BN A BT, Wi LA, SEAMTAR K
o FH B 2 7 A G g A B R b T L 2E 8 & B,
FEZ B NI AT RS2 B SRR, &
Sy SRR A2 5 W ot (R S B A s 55 AT LA A A%
2% BRI T RN, KB NIE,
SR NN S0 A5 R SRS o T R AN A
Tk s oy U 2 B AT HEA T 3. AT THE M [R]
TR EE T, X R — 9 0 ) S R A A S DR L 5
SR R AN [R], 33— T80 5 BOAATT LA [6] fr
R TR AS [ 2 52 o3 0 KK ) 400 o BT A5 4 28 5 3%
FAARE, 51 % RFEMHEHRESZ, 55— S8
FTFEAS [R5 352 3l 5O ()5 0 A [] — 00 ol 1) ) S
HIEA

A, o BLHE (Friedman, 1957)R07K A WA
iRt (Permanent Income Hypothesis)FEL i F W JE
(Modigliani, 1954) [t 2E i J& 1 B U3¢ (Life Cycle
Hypothesis)IAky, Af140 H O — A i T 3%
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TR, DT — A AR B 2958 Blit, A
TEIH AN 2 IR BURIZU A 3, iR RIS
B, R AT B RSl A B 2R Y BOR A TR
B WIRARFIZER(Shefrin & Thaler, 1988)& M,
TR AATE, AR Ge LR A B A BEAR &
i B AMTRTH 2R AT R, TR TR, 20
TAT R A A JE G (behavior lifecycle hypothesis).
AR UL TA N T8 2% 35 AR 5 2 i ) 390 v I 8 %) ok R RN
B, BeNals S Al . B3
77 A SR AT AR = A0 B (2R A
B, 2007), Hik =AM P A ROT AR
HE 0 B RAS R AR A R S M N
HYRE R o PR, 25 AT T I A 9 28 0 2 i i
FHEIR B Rk S FE A PSR (R R, T LR
AN TR 28 0P BT A0 B M P R AT s ), BR A
Oy HIRESIRE ST, BRI 52, SRRk
B o BUMN AT LU SMEHL S SR AF B T3S g
B, TR A R R X — Fh AR A (Y SRR HL
filo TP E A NI UATR 7 4R R —E 1 L
BfE R 3R 3 4, AR RE S, AT K 31
S B B B SR AR M5 A — 4 B AR
WA P b, BEAR T A BN BE AR 1.0 B BLAR,
BT ARSRWCA o A7 2 i A B ER 0 2 0 B P
PRI AETH 2 0% Rr R .

DI Z BT L, RN B AR R
(45 A R AR JT A BR A FD) A AT SE R AT R
RIAE R Z MG EE T — R, %
B 2 T A PR R 5E A AR i R AL
HZ AT B AT LA, O BRI P Be BE 2
Xof LATE A B LA SO 1) S fif1 0 i Joe, S LA R 1Y
PR E R AL, HA K B T RPEN, &
Xof A DG ARk P — P90 o A PR BT R
2.2 EMR

AT T 2T S, O HK - B R g
PEFIRR R BZ AN 52 ma AT SE i 2 B ok
SRR ? L, DAATAE T SNt
Tyl 25 AT RIS . HEZRAION . o B AR . Uik
A £ Bl R & ) T Z A 40 BN (N5 —ED
G ERANL . IARER SR R I, # AT LAk
XoF 33 A [ Y FR 43 128 o G T3k A4 [, S Ao,
L T A MR BTk
22.1 DLEKPIMAIRERENMRE: EREN

FEWAR AR A A R A — S sk T AT

ANEEFRECEIA AR M., b
% €4 (Richard Rosett ) #IF LI&iH 5 500
B RSSE T — R AT, 22 4F Jo BRI A4 T 6 A1
& FAKE T 100 3E5T, B E LI 100 25T
A 32 H R S, ORI DU A 35 380/
Y s 2 S [R)RE (AT, T 2 7 Ao o Lk 7 5 o
ke EJLO . XEWRE, P EROEY, 24
B 04 A0 (B2 i T G R BTG Y (R AT B A 1A
HAT Rl & T R — 7 A 832 A A R T
SEHE R I AR S T2 R (Willig, 1976). FE4)
PEH T BRI (endowment effect) (I 48E & LA 1 BE
XA B (Thaler, 1980), A AATE LA A
PO H OBz —, AH T R 3 19
KV, AMISHEWAENAREREEROME.
s {5 R B AR A 22 A R TR IR R R B AR
(Kahneman, 2011), AN AMREFZERFBUVIR, i3
W 0 R B TR IR ) iy Sk 9 AT g AR
W 2 %, AT ERE—E T A 2y
FEM I 8 TS — A R S e A .
IR S0, O (B R ) 5 1R B R 3K
WM PAR 2 15, BASREm k4
B R — BB A, TS24 0 N T A5 1Y) R R IR 2
JIT LA 2 8y B AN T LTI T S R, o LA
L

AR SUIRAR N T LA S — SR B PSR AT O,
{E 2B O SRR 0 — AR, B2 SEE
WL S F o JE A7 FoE 1 (Knetsch & Sinden, 1984)
B BENLLA —2F A BR 2 SEone R, TR
M —BE TS F, SFeiITUEEe CF
IR A R SRR AT B S, R RSN
PILL 2 ETTmMAg Sz, A A M A
VLA 2 eockift—sk ot 25 R, wealm
FHREEACE R MR, NEMHS AL,
R T BURARN . SIS B F B A A IR AR
Wi (Plott & Smith, 1988)% FisEi%ZHISE, INAE
WA AR LS, B =ERE AR
HSL A2 5, BT 23 T BR AT A L Ao g
%o N H BRI S, K2, e
ﬁﬂ]%ﬁ(Kahneman, Knetsch, & Thaler, 1990){%
JHSL WA U E I, X 44 Z AR KA R)
AT, TE 4 RaC B MR, A— L8R
R —MELE 7T T e 0.25~8.75 EIuA
MR EESER), 75— %A M osEE
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K)o WG PIA T RIETESE K — kR M, b
L — R ISR (1 S2 AN A 2 BORS2 e, AT
i 32 B B T AR 1 B AR s A, B
“PREAMNAE”; [R5 A AT TR E R — K
Rk, T LA SE AT S A — 2 B4 9 A T B T 4
Z LA . BRI, 25 R R AT
B—2A, g, fFaarr = it . 2m,
4 FE NS N AT B Y S e Ak . BIBRZE
i Y AU AT S g, 32 B AR
TR SR 2, B RS2 R IR B ks
LI RAER R IEAMAHE Y 2 %, R BN
TEA 2 L2 T 18 58 TP ARORAAAE, ARifELUF
27 BHVS AN BE TR 1y i 0 AT 5 BE A 52 5 (6
NEAAME M EN 2 4558 . 2R, B
RO, EAT BRI, AT A 400 it B8 — ZI5EE,
YR B C BRI —, BRI fE & A
T o 8RN, LR K AW RE(List, 2004) 5835 T
T AR SEE G R, A 45 0 BN
SBWIH AR, ATRESE B T O 2 RS I Ao
FXT I I R AN R 80T AR A 5T 45
Ho P B AL N I BE S RS AT, HoAT AR
FEARRATT AR E AL R AR ST 5 Ak
B BTN 25 S B i, B L ) ST S5 1 B 5
HRERA
222 DEKPINERESXIIERSHEXE

| BEITH

JEW)(Thaler, 1980){54RFN NN 5:: &S
LT, —HEYUA R A F AT 3 Sraaing
TR LR RN, BARF - E R
TOE LSRR S o AT R 3 T 25 i P M R 3L A 7
EAGER, BREREERATH S AR A £
SRR B, B T M A TS B
U, TS E A WE? N, Ak TR AR
BRI E T AR R, TS AR, AT
N5 UF H O S8 XU . AMTRMES S T
I8 B KM 25 B s B IR BT/ MR . X3k
BRI E S By g A m) 8

W A CEEERe ) heeith: <Ak
TR TS RN TE Z [E] 4L A 58 . (Thaler,
2015), IR . ANE—VIMFE B, 1
BN AT LA ERAAT R . 5 F A MR N2
RN, BEATRREE M, HE AT S
L IS A9 A A B SR AT N A AT AN

R B2 K 7% (Samuelson, 1937)% 757 T ¥ %k
P00 WG IR LAY, SR A B AT B 5 0 R 4 AT
H o AWMz — KB H— 4 J5 i — 0 A B B
BT, I Y T 2 B A2 LA SR 3 2
WEEZTHME. FEERRN B R ALR
PR B PR, RAREATFIRE TN
W, IR B B 52 32 s AT R o (B2 At
RN, 0K SR 0 I 30 3 2 B s ) 7 AR Ak, IR
LN AT RE B & B R R, SRR A HRE,
PR ) 40 5 1) B 25 A8 — 800 f8T (Thaler, 2015), FF
D) 4 e AR 2E 81 (Shefrin & Thaler, 1979)IA i 2%
PR B AR — B BB AR . MHINA R g
T2 NIAT A Z @ A AT N B4, 1
2B AR B i Rl AR 2 AAT 7
T IR R R i g, Ay SRR ZE #)
(Shefrin & Thaler, 1981)¥ AH 87 7T LU 7 — M0
WA AR —A IR R )E 2 E
1 P~ T S R G R —BI AT sh s T
— A~ [ 3Rl - P R 2R e Y LA i
P81 2 (Kahneman, 2011), X 7R3 [ Tk
AT DUAR A7 b At g 22 % 2 AR ) e B Al B A B SR
— M, WA T SR E R R R KA
B B EAE AT, 2 R Ge A il g 0 ek
MIBRER, B3RS S T A i )2 R 2
REZAMEDE AHEERGEER, A
2017), M SFECARI 2B R SISRN—FIT R
204 T 11 5 S e 3 R) S, R ST 2
1] ) 3658 2R A B 28 6 2 4 R 1 175 e 2 4 B
MR R AL R . BIGE AT, AT O BRIk
RN RE AR 28 5 W P IR A Bl B S A s e R 1Y
BHE, TS ERNA RINARE ) AA R A
H1, HPRIT IR R RRE A B R KA LS.
AR DA A3 B R AR RS T A R e
A IRFEHIGE Sy, ] LI i 50 B P (P9 T
BB HEOMB TR ) LI 2w A0 B 45 1 (Thaler,
2008).
223 DERAWANERNFMEE: AFRET
B SRATE Thaler M2 1A WA ML T I
I 50 BN P ORI AE — S, HLZR O A A B A
FER R, AT LUA N HOC T 2 P 4 1 iF 9 2 0 3
T P 20 Y B B R 4 o FE M (Thaler, 1985)%
B, SR B 0 A IR ZE S AR — 4, T
38 By 5 2 FE O B P B R R ) ZEAE A,
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UK P B AT LR 2 —

AT EUE, AT K B IR AME A (B A
SN =Y NN RS i 5 SES/NS T S 9T
2 B R R B T AR O B Y R AT AR A
WEAA R FE B o SRR B UIRAAS FIHT LR
(Giith, Schmittberger, & Schwarze, 1982)ffi &% &
RIS SR, AT SRR T 20% 09 43 AL,
B S — S R R D AE T AR S i Az B N
NFEXFHFHIN. FlRE . Eﬁ*ﬂ%%(Kahneman,
Knetsch, & Thaler, 1986a))5 3 il 57 45 3t 1k BH
TaX— o BRI, )8 Rt BT — e,
Bdn, A3 EeE R TR R B RO BE AR XA
B 43 L, 3 2 40 X 7 45 28 (G5 51 ) T A 38 X R
iy WAV R A BRI zE, AR SRS R
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TH 5 AR i 19 25 55 4 B 19 52 36 v 3K (Kahneman,
Knetsch, & Thaler, 1986b), * i RIffi1E Jo75 % /&
FEMELZGT, UARRA AR RIH
ClkER, W HITTIW AN AT AR A ik 2
M, AT ) F A B O AR 43 B TR LA AE
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#)(Thaler, 1985)IAN, ZFrLA&tnit, JEF A
TR0 B T P AT 38 SR K B B S KAk R i), JF
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#,2007). ZEH)(1988)iR7E 2 IHIRAT 55 E XS AAT]
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A, TR EETE A H R AR
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1% BE i 25 980 B Lk CREE]R A F- (Kahneman,
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145 Gy ih B 38 5y 1) 8 PR 2R 4 ) ¥ 3 7 A B
il BEUCAE Z2 0 T PR 2 4 i T i =2 ik
TTfdRe, Rk AR . ZE8) RO GRS et 9
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Loy BRI b, AR 55 [ A 0 4
R NG H FTHEA R R, A AR ik
IR . I E A D AR Gy, AR
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R Z ik o A B2 48 SR sR 1, 18
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D925 FFE AR, A4S A C R R
HE4E (narrow framing)H, R FH KM A
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IR B S AR MR, 7 —H ol Rt & &
30 AERY IR, TEAATA Hr Bkt th— A AT
B, ARB I, B A R iy 8 3 s
ARG % 9F DL 5K (Benartzi & Thaler, 1999), U FE )
30 45 1] 2 A KR A0 1 e S 1 3 g IXURS: 1) 456 98 7
K, 1A BB ] 3 0 A B R R 2
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PR o ZER) | RRIRINTAE | R 2 S Rt FL K (Thaler,
Tversky, Kahneman, & Schwartz, 1997)@}1?}%
PO A BB AR, BREHERERR
G HAARR R Z I R, 45 RIESE T Bk
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EA— A2, FEMAATEST A E T AT
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(Ecri Vanner)Jo R H T L0 B2 FH MK 22 K
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154 M1k, ATE S22 B A (AT DL
AT A TR . SERR AR A, AT DL ke A
TS BOR MG BOE S BUMIE R . i, 3E
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From theory, research, to applications: Richard H. Thaler and
his contributions

LIU Yongfang'; FAN Wenjian'; HOU Rixia®
(' The School of Psychology and Cognitive Science, East China Normal University, Shanghai 200062, China)
(* Jining Medical University, Jining 272067, China)

Abstract: After Herbert Simon, Reinhard Selten, and Daniel Kahneman, Richard Thaler became the fourth
scholar winning the Nobel Memorial Prize in Economic Sciences whose research is concerned with bounded
rationality. Theoretically, Thaler not only accepted and developed the framework of bounded rationality, but
also contributed to the conception and development of the theory of mental accounting. In basic research, he
discovered and showed the unique attributes of mental accounting, such as the endowment effect, lack of
self-control and preference for fairness. In practice, he successfully explained some puzzling phenomena in
the stock and fund markets, using relevant theories in human psychology; many results from his empirical
studies are widely used in business management and public administration. Furthermore, Thaler advocates
the "nudge" approach to policy making, trying to improve people’s well being through subtle but effective
manipulations. Thaler's research has the rare and highly desirable “theory-research-application" triadic
quality, and the Nobel prize rightfully reflects his contributions to the understanding of economics and
human behaviors.

Key words: bounded rationality; mental accounting; self-control; fairness preference; nudge





